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Press Release

Nicholas E. Terezis Earns Prestigious
Chartered Financial Analyst (CEFA®) Designation

New York, NY — October 15, 2001 — Nicholas E. Terezis, CFA, Presi-
dent of Marathon Strategic Advisors, LLC, an investment advisory firm
located in New Y ork City, has earned the prestigious Chartered Financial
Anayst™ (CFA®) designation administered by the Association for Invest-
ment Management and Research (AIMR®).

The CFA designation is the most respected credentia in the investment
industry, according to arecent survey of financia professionals by Custom
Research, Inc. of New York. Candidates seeking the credential must pass
three, six-hour examinations over at least three years covering investment
ethics, securities analysis, financial accounting, quantitative analysis, eco-
nomics and portfolio management, and have a minimum of three years re-
lated professional experience. Each of the three examinationstypically re-
quires candidates to spend 250 to 300 hoursin study preparation. Worldwide, the overall passrate for al
three exams this year was 54 percent. Candidates also must pledge to adhere to the stringent ethical stan-
dards set forth by AIMR and sign an annual statement attesting to their compliance.

Mr. Terezis is afounding partner of Marathon Strategic Advisors, LLC and has acted as the company’s
President sinceitsinception. Prior to forming Marathon, Mr. Terezisworked as an Equity Research Ana-
lyst at Gabelli & Company covering various industry sectorsfrom 1997 to 1999. Prior to hiswork experi-
ence with Gabelli & Company, Mr. Terezis was a member of the Portfolio Analysis Group at Bankers
Trust Company from 1996 to 1997. Mr. Terezisbegan his professional career in 1991 and attained thetitle
of Vice President at Greentree Mortgage Company in the mortgage banking industry. Mr. Terezis gradu-
ated from Carnegie Mellon University in 1991 with a B.S. in Economics and Management. In 1996, he
received his Masters in Business Administration from Columbia Business School. Mr. Terezis has also
passed the following securities exams: NASD Series 7, 55, 63, and 65.

“The CFA designation is the hallmark of integrity and excellence in the global investment community,”
said ThomasA. Bowman, CFA, president and CEO of AIMR. “Employersand clientsknow that individu-
aswho have earned the CFA charter have made personal commitmentsto acomprehensive study program
and ethical standards for professional behavior.”

“1 am thrilled to receive my charter,” Mr. Terezis said. “ The CFA designation is the highest professional
achievement an investment manager can attain. | feel that I now bring additional value to the table for my
clients.”

This past June, more than 86,000 CFA candidates sat for one of the three rigorous test levels. Worldwide
there are only 44,000 CFA charterholders.
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